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/iﬂlnvestment Management

The fund seeks to provide investors with long-term capital appreciation by investing a minimum of 80% of its assets in a diversified portfolio of equities and equity-related securities issued by companies that have
their registered office in the Middle East & North Africa (MENA) or exercise the predominant part of their economic activity in these territories or, as holding companies, have predominant shareholdings in
companies having their registered office in these territories, whilst using as a benchmark the S&P Pan Arab Large and Mid-Cap Net Total Return index. The Fund will be actively managed and will not replicate the
benchmark, either in its construction or its performance. However, to ensure sufficient risk diversification the Fund has specific guidelines which define the allowable deviations from security and aggregate country
weights relative to the Benchmark. The Benchmark is also used as a performance standard against which to measure the value generated by the Investment Manager. In order to achieve the Fund’s investment

objective of generating long term growth the Investment Manager will identify and invest in companies which quote ata discount to their underlying fair value.

Net asset value 29-Jan-20
NAV per share (USD), Ashare 1,795.72
AUM USD (Min) 46.27
Monthly percentage change 2.84%
YTD Absolute Performance 2.84%
YTD Excess Retur (alpha) -0.12%
Performance Data relates to share Class A
Fund terms
Inception Date (SICAV) 18-Jun-12
Currency Class usb
Structure Luxembourg UCIT IV SICAV
Subcription/Redemption Daily - Luxembourg Business day
Investment Manager AD Investment Management
Custodian/Admin Citibank Intl. (Luxembourg)
Min.Subscription A Share $5,000
| Share $1,000,000
Management Fee A Share 1.50% p.a.
| Share 1.25% p.a.
ISIN Number USD A Share LU0708208896
USD | Share LU0708209191
Bloomberg Code INVEAGALX Equity
IASGFIU LX Equity

Strategy performance reflects the combined Net performance of the GCC composite
and the Invest AD Sicav Mena Equities Fund. The performance since March 1, 2019 is
of the publicly available Invest AD SICAV Mena Equities Fund. The GCC Composite,
valid from February 2009 to February 28, 2019, included all institutional and retail
accounts that seeked to provide investors with investment in an actively managed
and concentrated portfolio of companies from within the countries of the GCC. The
accounts in the composite could also invest, though to a lesser extent, in equity
securities listed in other MENA Region countries. GCC Composite inception date
wasIFeb 2009. Under this composite the Performance displayed starting 24 March
2010 and till July 17, 2019 shows performance of the publicly available fund Invest AD -
GCC Focus Fund USD retail share class. Performance displayed starting 18 July 2012
and up to February, 28 2019 shows performance of the publicly available f und Invest
AD SICAV- GCC Focus Fund. Performance from February 28, 2019 onwards is the
performance of the publicly available fund- Invest AD Sicav Mena Equities Fund. The
Invest AD SICAV Mena Equities Fund is actively managed based on a new set of
investment guidelines (compared to the Invest AD Sicav -GCC Focus Fund) and
provides a diversified exposure to MENA (Middle East North Africa) equity securities.
These revised investment guidelines came into effect on March 1, 2019 and investors
should look at the prospectus for the latest investment guidelines. Since February
2009 and until close of Sep 29, 2010 benchmark/ index was the MSCI GCC Domestic
Index after which it was the S&P GCC Large and mid- cap tot al ret um index until
ki index since January 1, 2019 isthe S&P Pan
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Monthly Composite Performance ( net of fees)
Year Period Cummulative
2009-2011 4262
2012 8.09 5415
2013 44.06 122.07
2014 1287 150.66
2015 (13.92) 115.77
2016 (11.56) 119.59
2017 (0.10) 11763
2018 0.62 134.23
2019 9.08 15549
2020 312 163.47
2021 YD 284 170.96

AD Investment Managem:
Office 3419, Al Magam Tower, ADGM Square, Al Maryah Island, Abu Dhabi, UAE
Tel (Intl'l): + 971 2 692 6434, Email: clientinfo@adim.ae

Country allocation (%)

Sector allocation (%)

Country Fund Benchmark  OWUW Sector Fund Benchmark  OW/UW
Saudi Arabia 4733 54.73 (7.40) Banks 4246 5420 (11.74)
UAE 2118 11.88 9.30 Materials 2252 16.31 721
Kuwait 1218 10.07 2.1 Telecom 927 10.06 (0.79)
Qatar 7.75 12.62 (4.87) Real Estate 419 467 (0.48)
Egypt 453 2.32 221 Energy 391 563 (1.72)
Top 5 overweight holdings (%) Top 5 underweight holdings (%)
Stock Fund Benchmark ow Stock Fund Benchmark uw
Aramex 221 0.00 221 Sabic 3.59 576 (2.17)
ADIB 24 029 211 Aramco 223 433 (2.10)
Yansab 312 1.10 202 A Rajhi Bank 829 10.24 (1.95)
Humansoft 1.86 0.00 1.86 QNB 332 513 (1.81)
Tabreed 178 0.00 178 KFH 093 246 (1.53)
Top 5 contributors/detractors to excess returns (%Month) Strategy Performance(%)
Contributors Detractors Performance Fund Index
Misr Fertiliser 0.22 APPC (0.16) Return (Month) 284 296
Emirates NBD 0.1 SlG (0.13) Return (YTD) 284 296
Viva 0.10 Humansoft 0.11) Return (3 Year) 18.90 2529
Sawola 0.08 Seera (0.10) Return (5 Year) 43.83 67.89
A Rajhi Bank 0.08 Yansab (0.09) Return (since 1 Feb 2009) 170.96 169.51
Top 5 Holdings (%) Statistics (1yr)
Stock Fund Benchmark Fund Benchmark
Al Rajhi Bank 8.29 10.24 Beta 0.95 -
FAB 4147 417 Standard Deviation (%) 2154 2217
NCB 367 363 Information Ratio 057 -
SABIC 359 576 Correlation 0.98 -
NBK 346 462 Tracking Error (ex-post) 245 -
YTD Performance - Time Series
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
149 8.11 6.15 (2.65) (5.73) (331) 207 260 (1.79) 0.88 (2.18) 3.04
551 1.98 2.71 585 6.82 (1.77) 8.60 (2.59) 3.16 (0.24) 2.14 554
580 5.22 4.46 5.77 312 (8.12) 10.00 3.50 1.30 (6.70) (7.12) (3.08)
1.66 2.76 (4.82) 8.95 (1.99) (2.30) 0.57 (11.78) (1.07) (3.65) (2.32) 044
(127) 7.10 189 589 @77 040 068 (222 (2.66) 013 592 274
0.73) (156) 0.19 083 051 3.05 046 191 (064) (145) (322 (0.10)
471 071) 337 348 (1.15) 177 124 (263) 007 (0.21) (2.88) 062
441 030 3.08 539 (5.23) 115 117 (4.82) (0.18) (1.64) 074 501
(0.60) (5.71) (15.91) 9.10 044 298 0.36 5.76 1.90 (1.57) 789 0.95
284

This material is distibuted by AD Investment Management (the *Firm") the Investment Manager of the ADIM Continuous Distribution Fund (*Fund"). AD Investment Management Limited is incorporated in the Abu Dhabi Global Market (ADGM) with registered number 000001963 and is regulated by the FSRA. The firm is
licensed to manage collectve investment funds and fo manage assets. The firm deals only with professional clients and market counterparties. This materialis intended for Professional Clients only and no other person should act upon it. Neither the Firm nor the Fund are registered or authorized in al jurisdictions and the
Fund may not be available to allinvestors in a jursdicton. Accordingly, if persons who come info possession of this material have any questions about the registraon or authorization of the Fund o the Investment Manager, they should contact the Fitm for further informaton. This materal is for information purposes only: it
does not constiute inv estment advice, nor does it consfiute an ofer to sellor the solicitation of an offr fo buy shares in the Fund. The performance data quoted i tis material represents past performance. Past performance is not an indication of future performance, provides no guarantee for the future, and is not constant over

time. Performance returns may increase or decrease as a result of fuctuations in financial markets. The Firm, its affliates, officers, directors and employees may from time to time have an investment in the Fund and/or in any investment in which the Fund may invest This material may not be distributed, published, or

reproduced, in whole or in part without the ex press permission of the Firm.




